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editsL WRULD

OHJy HO YHUDQR \ FRQ pO ODV YDFDFLRQHV HO GHVFD

WRGR OD OOHJDGD FDORU QRV SUHVHQWD XQD pSRFD U
FLPLHQWRV UHODFLRQDGRV FRQ ODV DUWHV (Q PHGLR GH
&DUORYV $UHQDV VH GHVSOD]y KDVWD OD SUHFLRVD 9LHQD
DUWH FRQWHPSRUIQHR PiV LQTXLHWDQWHV \ IDVFLQDQWH
DUWLVWD VXL]R + 5 *LJHU

6LQ GXGD D OD PD\RUtD RV VRQDUiIi GH DOJR HVWH QRPEUH
HVWUHFKDPHQWH FRQ HO PXQGR GHO FLQH OD P~VLFD H
DFWLYLGDGHV TXH DEDUFD DVt FRPR ODV IDQWIiIVWLFDV F
QR KDFHQ VLQR FRQYHUWLUOR HQ XQD SHUVRQD PX\ HVSH
\ GLVHXxDGRU GH LQILQLGDG GH SRUWDGDV WDQWR GH GL
VXL]R QR KD GHMDGR GH VHU SUHVD GH HQVD\RV \ WUDED

$Vt SXHV RV GHMR GH OD PDQR GH &DUORYV HQ OD FDSLW
1DGD PHMRU SDUD HVWDV FDOXURVDV WDUGHV GH YHUDQ
GH OD PHQWH KXPDQD 'LVIUXWDG PLV TXHULGDV DOPDV G
VX PXQGR

'LUHFFLYQ OLJXHO 1HLUD

ODTXHWDFLYQ +XPEHUWR ODUWLQH]
5HGDFFLyQ &DUORV $UHQDYV






1PDPT BSUJTUBT EFTQJFSUBO UBOUB GBTDJOBDJ@YJO DPNP ) 3 (JHFS &
EP VOB JOUFOTB DBSSFSB EFTEF MPT BxPT TFTFOUB IBTUB MB BDUVBN
QJDUYSIDB NFOPT DPOPDJEB RVF TVT DPOTUBOUFT DPMBCPSBDJPOF"
UPHSEmDP TF DPOmMHVSB DPNP MB QMBTNBDJ@O EF VO VOJWFSTP QF¢
DPNP EJTFXBEPS EF GPSNBT JNQPTJCMFT Z EF NVOEPT GBOUETUJDPT

4JO EVEB (JHFS FT VOP EF MPT BSUJTUBT NET TVHFSFOUFT Z BUSBDU:
DvzZzB PCSB EFTQJFSUB VOB FOPSNF GBTDJOBDJ@ZO FO MPT TFDUPSFT E
EPOEF TF EFTBSSPMMBO MBT JEFBT NET SBEJDBMFT Z WBOHVBSEJTUB
"SUJTUB TJOHVMBS Z NVMUJGBDIUJDP DPO VOB QFSTPOBMJEBE NVZ NI
EJGFSFOUFT EJTDJQMJOBT BSUOTUJDBT FOUSF MBT RVF EFTUBDBO FM
FTDVMUVSB (JHFS FT DPOPDJEP GVOEBNFOUBMNFOUF QPS TVT USBCB
UBWP QBTBKFSP 3JEMFZ 4DPUU QFSP B MP MBSHP EF TV DBSSFS
BSUJTUB JOOPWBEPS Z PSJHJOBM FO TVT EJGFSFOUFT GBDFUBT BSUO
QFMODVMBT DSFBOEP QFSTPOBKFT Z FTDFOPHSBGOBT EFTEF FM DPO
GOTJDB

4VT EJTFxPT IBO BQBSFDJEP FO VOB EPDFOB EF QFMODVMBT EFM HIOF
QMBHJBEP FO PUSBT UBOUBT %F IFDIP TFHPO MB DSOUJDB FTQFDJBM
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EFM IPSSPS

DPNQMFUP FM MPPL EF MB DJFODJB mDDJ@ZO Z SFWJUBMJ[D

*OTQJSBEP FO IVFTPT Z DBMBWFSBT FO MP NOSCJEP EF MBE
IVNBOP Z FO FM QSPHSFTP UFDOPDJFOUOmMDP (JHFS IB DSF
NPOTUSVPTP Z VO FTUJMP HSEmDP Z DPODFQUVBM NJM WFL
DPOGVOEJCMF $PO IM TJOUFUJ[B GPSNBT EF PSJHFO OBUV
FMBCPSBEP VO JNBHJOBSJP TVCZVHBOUF QMBHBEP EF DZCI
UEOJDBT GFUJDIFT CJPNFDEOJDPT Z QBTBKFT HGUJDPT 1F
TJOP RVF QSPGVOEJ[B FO MPT MVHBSFT NET SFD@OEJUPT E
Z WJTJPOFT JOUSBVUFSJOBT JNEHFOFT JOGFSOBMFT NPO"
DJPOFT TFYVBMFT DPFYJTUFO FO VO DPOUFYUP WJTJPOBSJ
MBT NERVJOBT &OUSF MPT UFNBT NET TIJHOJmDBUJWPT RV
OBDJNJFOUP WJEB NVFSUF MB FOGFSNFEBE MB TVQFSQPC

(JHFS TF IB DPOTBHSBEP DPNP FM BSUJTUB VOEFSHSPVOE (
UPEB TFHVSJEBE VOP EF MPT NET JNJUBEPT QPS MPT BSUJ"
WJBKBEP EFTEF FM EJTFxP HSEmDP Z FM NVOEP EFM SPDL
Z MMFHBOEP JODMVTP IBTUB MB NJTNOTJNB QJFM EF TVT B
TVT PCSBT Z IBTUB FM SFUSBUP EFM BSUJTUB



&M QBQFM EF (JHFS FO MB DVMUVSB DPOUFNQPSEOFB IB TJEP NVZ JNQPSUBOUF Q\
FO EJGFSFOUFT NBOJGFTUBDJPOFT UBMFT DPNP FM BSUF GBOUETUJDP FM DJOF EF
mDDJZPO FM UBUVBKF FM D@NJD Z FM EJTFxP HSEmDP "MHVOBT DPSSJFOUFT EF W
DPOTJEFSBO VO BSUJTUB EF DVMUP Z MP WBMPSBO DPNP VOP EF MPT BSUOmMDFT EF
EF MP TJOJFTUSP EFM FTUJMP EBSL Z EF MB BQBSJDJYO EF VO OVFWP HGUJDP mO
NET JOUFSFTBOUF BPO FT FM DBSEDUFS WJTJPOBSJP EF (JHFS QVFT ZB EFTEF TVT
QMBOUFBCB MB QSPCMFNEUJDB EFM DZCPSH Z TVT JNQMJDBDJPOFT NIEJDBT Z mMP
DPOTJEFSB DPNP JOJDJBEPS EF DPSSJFOUFT Z TFOTJCIJMJEBEFT QPTNPEFSOBT DPN
UPEP VO HIOFSP RVF EFTBSSPMMB MB SFMBDJ@O UFDOPDJFOUOmMDB DPO FM DVFSQ
TJEBE Z FM TBEPNBTPRVJTNP

JENPT QSFQBSBEP VO FTQFDJBM B NPEP EF IPNFOBKF QBSB FTUF BSUJTUB RVF OP
IBDF BxPT Z RVF FTQFSFNPT RVF PT JOUFSFTF

-B QSINFSB QBSUF DPOTUB EF VO SFQPSUBKF TPCSF MB PMUJNB FYQPTJDJ@O EF (J

IFNPT UFOJEP FM QMBDFS EF WJTJUBS Z VOB FOUSFWJTUB FO FYDMVTJWB DPO FM (
DBQJUBM BVTUSJBDB

&M NBFTUSP EFM
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2 VOTUIBVTXJFO WJTUB EFM NVTFP EF )VOEFSUXB
7JFOB TFSE EVSBOUF FM WFSBOP MB DBQJUBM N V-Q Egisia '
Z OP TOMP QPSRVF TF DFMFCSBO DPONFNPSBDJPROHR

DPNP FM BxP .P[BSU Z FM DVNQMFBXxPT EF 4JHd\W

UPT NPTJDB BSUF @OQFSB FYQPTJDJPOFT EW
RVF DPOWJFSUFO B FTUB DBSJTNEUJDB DJ‘E‘
DPNP SFNnFKBO TVT JNQPOFOUFT FEJmDJPTg#
1BSB MPT BNBOUFT EFM BSUF IBZ NVDIP E
NFKPSFT QJOUVSBT EF ,MIJNU Z 4DIJFMF B
DPNP MB EFM "DDJPOJTNP WJFOIT FO FM .6.
UFNEUJDB TPCSF MB QTJDPEFMJB FO MB ,V

1PS TJ GVFSB QPDP MMFH@ B 7JFOB MB PC
RVF TF QPESE WJTJUBS IBTUB FM EF PDU
NBZzP TF JOBVHVSBCB FO 7JFOB MB PMUJNBH
FO FM ,VOTU)BVT8JFO VO FNCMFNEUJDP Fl
QPS FM BSUJTUB 'SIJFEFOTSFJDI )VOEFSUXH
NVFTUSB QFSNBOFOUF EF TVT QSPQJBT PC

"EFNET DVFOUB DPO VOB TBMB QBSB FYQPTY
FT EPOEF TF IBMMB MB NVFTUSB TPCSF (JH
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&M MVHBS FT FTQFDJBM VO IFSNPTP FEJm
UJDPMPSFT Z GPSNBT JSSFHVMBSFT QPDF
QFDVMJIBS EF FTUF BSUJTUB 1BSFDF TBDE
TVFEFMPT EFTIHVBMFT GPSNBT FYVCFSBOU
NFUBM Z B[VMFKPT EF DPMPSFT BMFHSFT

B FO MB SVFEB EF QSFOTB RVF GVF B MBT
NET QFSJPEJTUBT MB NBZPSOB EF MPT D\
EF QJF : FT RVF MB FYQFDUBDJ@O BEFNE
PSIHJOBMFT DPO RVF DVFOUB MB FYQPTJI
TFODJB EFM QSPQJP BSUJTUB (JHFS SFDB
TV PCSB RVF DSFF RVF QPDB HFOUF WF ¢
FYQPTIJDJYO OP TF EFCF UPNBS NVZ FO T
USBUBCB EF EFKBS DMBSP RVF iIM FT VO U
RVF TPZ SBSP P QSPCMFNEUJDP BM WFS N
FTP TPZ NVZ OPSNBM WFP MB UFMF SJTE
NVZ GFMJ[ OJ EFQSFTJWP OJ OBEB QPS FI
(JHFS DPNP CVFO TVSSFBMJTUB RVF FT F
B WFDFT NBDBCSP FO TVT PCSBT QFSP QF€
VOB QFSTPOB EJWFSUJEB 5SBT DPODMVJS
GBOT MF FTQFSBCBO QBSB TPMJDJUBSMF



&SOTU 'VDIT Z ) 3 (JHFS & .BUUIJBT #FM][
GPUP
-B JOBVHVSBDJYO GVF UPEP VO FWFOUP FO MB OPDIF WIJFOFTB %FTEF
IVFWB :PSL 1BSOT -PT «OHFMFT ;VSJDI (SVZOSFT 7BMFODJB Z
'SBOLGVSU BDVEJFSPO DPMFDDJPOJTUBT NFEJPT EF DPNVOJDBDJYO Z
BNJHPT EFM BSUJTUB RVF TVFMFO FTUBS TJFNQSF RVF (JHFS JOBVHVSB
VOB FYQPTJDJ@O " FMMPT TF VOJ@ FM OVNFSPTP QPCMJDP WJFOIT RVF
BCBSSPUBCB FM SFDJOUP $POPDJEPT BSUJTUBT BVTUSOBDPT UBNCJIO
FTUVWJFSPO QSFTFOUFT &SOTU 'VDIT NBFTUSP EFM SFBMJTNP GBOUET
UJDP WJFOIT Z (aOUFS (SVT VOP EF MPT NJFNCSPT EFM "LUJPOJTNVT
OP TF RVJTJFSPO QFSEFS MB DJUB &M FNCBKBEPS EF 4VJ[B FO "VTUSJB
EBCB QPS JOBVHVSBEB MB FYQPTJDJYO EF NBOFSB PmDJBM

-B NVFTUSB QSPQPOF VO SFDPSSJEP QPS FM JNBHJOBSJP GBOUETUJDP

RVF (JHFS IB DSFBEP FO MBT PMUJNBT DVBUSP EIDBEBT EFTEF

TVT QSINFSPT EJCVKPT B UJOUB DIJOB FO QFRVFxPT GPSNBUPT DPO

TFSFT HSPUFTDPT QBTBOEP QPS TVT FYQFSIJNFOUPT DPO MB QJOUVSB

BM gMFP Z FM HSBO OPNFSP EF QJOUVSBT SFBMJ[BEBT BM BFSUHSBGP
BMHVOBT EF MBT DVBMFT IBO TJEP VUJMJ[BEBT QBSB QPSUBEBT EF

EJTDPT DBSUFMFT JMVTUSBDJPOFT EF MJCSPT WJEFPKVFHPT Z VO TJOGOO
EF QSPEVDUPT EF MB DVMUVSB QPQVMBS SFDJFOUF

&0 UPUBM IBZ NET EF DJFO PCSBT PSJHJOBMFT EF EJWFSTPT QFSJP



'"PUPHSBGOB

$BSMPT "SFOBT

EPT DSFBUJWPT EF (JHFS Z FO EJGFSFOUF
EPT QJTPT FTDVMUVSBT EJCVKPT GPUPF
OPNFSP EF QJOUVSBT

&YJTUOBO EJWFSTPT BNCJFOUFT EFOUSP

QPS MB QFDVMJBSJEBE EF MBT PCSBT FYQ
BUNOUTGFSB RVF DSFBO MBT TIMMBT )BSLF
MB QFMODVMB %VOF EF +PEPSPXTLZ RVF (
JNQBDUBOUFT FTDVMUVSBT FO BMVNJOJP
EF MB GVFOUF EFM ;PEOBDP JODMVTP VO
RVF EJTFx@ QBSB +POBUIBO %BWJT MOEF
FYQPOF TV PMUJNB DSFBDJYO MBT FTDVMN
RVF GPSNBO MB TFSJF 1BTTBHFO SFWJTJ
EFM NJTNP OPNCSF EF QSJODJQJPT EF MP
FM TINCPMJTNP EF MB NVFSUF Z MB EFDBI
WJTUB FS@UJDP UFNB USBUBEP GSFDVFO!
-BT QJOUVSBT BM BFSOHSBGP TFMMP FTU
(JHFS PDVQBCBO VOB QBSUF JNQPSUBOUI
OFDJFOUFT B DPMFDDJPOJTUBT FVSPQFPT
FO FTUB FYQPTJDJQYO DPNP FT FM DBTP EF
.BFTUSP Z .BSHBSJUB Z " $SPXMFZ 5IF #F



a) 3 (*(&3 .PCJMJBSJP )BSLPOOFO

&M DBUEMPHP FEJUBEP QPS FM NVTFP SFDPHF JNEHFOFT EF UPEBT
MBT PCSBT FYQVFTUBT BDPNQBXxBEBT QPS UFYUPT BVUPCJPHSEmMDPT
EFM BSUJTUB Z BMHPO DPNFOUBSJP TPCSF TV BSUF

&M EOB TJHVJFOUF B MB JOBVHVSBDJ@O FOSPMBEPT ZB DPO MB i(JHFS
(BOHw WJTJUBNPT B &SOTU 'VDIT RVF OPT BCSOB MBT QVFSUBT EF TV
NBHOOmMDP NVTFP VOB BVUIOUJDB KPZB EFM BSU OPVWFBYV WJFOIT FO

MBT BGVFSBT EF MB DJVEBE FO MB WIMMB 8BHOFS PCSB EFM BSRVJUFDUP
oOuuprP 8BHOFS 'VDIT FT VOP EF MPT HSBOEFT EFTDPOPDJEPT QBSB

MPT BNBOUFT EFM BSUF FO &TQBxB QFSP QSYYJNBNFOUF SFBMJ[B

SFNPT BMHVOB SFTFxB TPCSF TV JOUFSFTBOUOTJNB PCSB WJTJPOBSJB

4F USBUB EF VOP EF MPT BSUJTUBT EFM TJHMP 99 NET BENJSBEPT QPS
(JHFS KVOUP B %BMO BEFNET EF TFS VO HSBO BNJHP EFTEF mOBMFT

EF MPT BxPT TFTFOUB

4) FTUF WFSBOP WJBKEJT QPS &VSPQB Z DBIJT FO MB UFOUBDJ@O EF
QBTBS QPS 7JFOB OP EVEIJT FO WJTJUBS FTUB NBHOOmMDB FYQPTJDJZO
/P PT EFGSBVEBSE
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